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c2;/ -W! À +! :A e! 2̀8+! 2̀H+! "#$#^ PI8

8/Q.E9C<2.>2@<;@>8=2AC R(,:+8"#+ 2/QA@8E=8E2E>;/@8>.

Q8/0A8L2=AE2/ .%0%&+%45/2#T@E(7 @+2"(4;! ' " % #$

8$##&))^

c2=A/02f! DA/E>8=C;// :,! "##"^-8/8>2@E>=A@>A=8.?.%0%&

+,:(/#82)&" Z2R>8=;$ OAB2@2Q;8# R.RAB;>2./E <;E8Q ./

C2>.@I./Q=2;B5Z( E8UA8/@8E$8L2Q8/@8?.=;/ 2/Q8R8/Q8/>

2/L;E2./ 2/>.c=;N2B;/Q K/2>8Q G>;>8ET.$$;1$2;7(8;

.3T! *($$"(%$)"^

c.=Q8/E>82/ G! b.E8/0;AEbc! "##(^Z2E@.L8=9.?;/.L8B

R(,:+8"#+ EAR8=0=.AR 2/ FE.R>8=;T!)**;A#8*(:#(,T! ($$

)*)%)*&^

c.=Q8/E>82/ Gb! K9ff! W8==8/ fM! "##)^M.E>08/.>9R8

Q8>8=C2/8E @9>.RB;EC2@ 2/@.CR;>2<2B2>9 >9R8 2/ >I8

I;RB.Q2RB.2Q 08/AE?+&($#+TC%$%2#8&! $'%$"")%"))^

c.=Q8/E>82/ Gb! W8=/80=88/ ff! "##%^c;@>8=2.RI;08?BAa2/

8/Q.E9C<2./>E"R(,:+8"#+#$ 2/?8@>2./ ?=8UA8/@9! B;>8=;B

>=;/E?8=! ;/Q =8@.C<2/;>2./ =;>8ETA(,;<#(,;19(,T! "$$

$*&$%$**$^

c=88AS8= f4f! $**[^ R(,:+8"#+ ;/Q @9>.RB;EC2@

2/@.CR;>2<2B2>92/ >I8ER2Q8=C2>8>%2*+$58")&)*2#8+%;/Q >;

2)*N%&2+$#;F%*%0#25! [*$%$%%[^

c=.S/B28fO! O;EEc5! b280B8=D! W2>E8/<A=0ff! F>A=<81

d=C;8>a8F! D@-=;S,4! d,582BBG:! "##*^,L2Q8/@8?.=

C8>;<.B2@ R=.L2E2./2/0 <9 ; @.CC./ 2/L8=>8<=;>8

8/Q.E9C<2./>! R(,:+8"#+ /#/#%$2#&! QA=2/0 R8=2.QE .?

/A>=2>2./;BE>=8EET@,(7 @+2"(4;! ("%#$8$###)'&^

c=.S/B28fO! d, 582BBG:! "##'^ R(,:+8"#+ 08/.C2@E$

;@@8B8=;>2/0.A=A/Q8=E>;/Q2/0.?;R8=L;E2L8E9C<2.E2EYY

c.A=>N2E7! D2BB8=P4 "8QET#TF/E8@>G9C<2.E2ETc.@;

b;>./ "3:#$ObOe=8EET$[(%$&)^

O;BB;2/2-! Z;BB;2b! b2R;=<8BB2D-! $**[^R(,:+8"#+1

2/QA@8Q Q8B;9.?R;>8=/;B@I=.C;>2/ @./Q8/E;>2./ Q.8E/.>

R=8L8/>C;>8=/;B@I=.C.E.C8E?=.C 8/>8=2/0;/;RI;E82/

2/@.CR;>2<B8@=.EE8E.?6*(&(/"#,+ &#3),+$&T';!%,,78#T!



'

¦ è

!

N|

$R(,:+8"#+

=#$ï�R@34ph

)$&)$! )

$$#""#$"[$%"&#^

O;E2=;0I2D! c;2/ d! -A8==8=.b! D;=>2/ O! e.@;@UA;g!

-;=Q/8=G:! 3=;/@8E@I24! c;/Q2O! "##%^D;RR2/0>I8

R=8E8/@8.?R(,:+8"#+ /#/#%$2#&./ >I8RI9B.08/9.??2B;=2;B

/8C;>.Q8E$8L2Q8/@8?.=E9C<2./>B.EEQA=2/08L.BA>2./TD$2;

';@+*+&#2(,;! )%""#$$*$%"#)^

OI;=B;>G! O;BC8>O! 4/Q=28A d! D8=@.>M! "##(^,aRB.=2/0

>I88L.BA>2./ .?R(,:+8"#+ @.CR;>2<2B2>9>9R8E$;E2CAB;>2./

;RR=.;@ITC%$%2#8&! $[#$%*(%(#[^

¿Ö¬

!

ë&

!

è`�

!

2Ûø

!

é+·

!"##&^R(,:+8"#+

#

$ìQWX

0F#*+

Z[3Z�>

T

±D%&

!(% "%#$

[%&%[("^

¿�¬

!

�+

!

}ûH

!

��;

!"#$#^

#$³^u�C

R(,:+8"#+

Z[\B©q^AC·C=\�

T

#$%&

!

()"$"#$$%$#%$%$&^

O.=Q;Aab! D2@I8B1G;BN;>4! c.A@I./ Z! "##$^R(,:+8"#+

2/?8@>2./ 2/ @=AE>;@8;/E$/.L8BI.E>E;/Q R.>8/>2;B=.A>8E?.=

I.=2N./>;B>=;/EC2EE2./T';19(,;<#(,;! $%$")[%"%)^

ON;=/8>NV24c! P8<<8OO! "##%^Z8>8@>2./ ;/Q RI9B.08/8>2@

;/;B9E2E.?R(,:+8"#+ 2/ O.BB8C<.B;T1$9#*($;A#8*(:#(,;!

'"$#$)(%%%^

Z8;/ DZ! c;BB;=Q 7f! -B;EE4! c;BB;=Q fWd! "##)^

F/?BA8/@8.?>S.R(,:+8"#+ E>=;2/E./ R.RAB;>2./ E>=A@>A=8.?

,;E>4?=2@;/ 6*(&(/"#,+ &#3),+$&TC%$%2#8&! $'($ $*(*%

$*'*^

Z8Q82/83! g;L=83! 3B8A=93! :.RR2/ c! M.@I<8=0D,!

c.AB8>=8;A DT "##$^ b8C.L2/0 E9C<2./>2@ R(,:+8"#+

<;@>8=2;ER8@2?2@;BB92/I2<2>E..08/8E2E2/ ;R;=;E2>2@S;ERT

@?.7! *&"$$#$'"%[%'"("^

Z8Q82/83! c.AB8r>=8;A D! g;L=83! "##(^R(,:+8"#+

=8UA2=8C8/>?.=..08/8E2E$ .@@A==8/@8S2>I2/ >I808/AE

.&(:+*+ " M9C8/.R>8=;! c=;@./2Q;8# ;/Q 8L2Q8/@8?.=

2/>=;ER8@2?2@L;=2;>2./ 2/ .;2+:#0+TF%*%0#25! *($)*%%

%##^

Z2>>C;=7! WI2>2/0D3! "##% 5̂8SR(,:+8"#+ 8/Q.E9C<2./>E

?=.C 58;=@>2@;/Q 58.>=.R2@;B?B8;E" G2RI./;R>8=;#T';

@+*+&#2(,;! *#"(#$*()%*([^

ZA//2/01M.>.RR fO! OB;=V D,! dB2L82=;ZOG-! 3.E>8=fD!

32E@I8=e! P.==8EDOD! -28<8BfZ! 7AC;=5! FEIC;8B5!

W;/0G! F/0=;C f! 58/8bg! GI8R;=Q f! P.CV2/Ef!

b2@I;=QEG! GR2=.Zf! -I8Q2/ ,! GB;>V.c,! P8>>8B2/ M!

W8==8/ fM! "##[^W2Q8ER=8;Q B;>8=;B08/8>=;/E?8=?=.C

2/>=;@8BBAB;=<;@>8=2;>.CAB>2@8BBAB;=8AV;=9.>8ET78#%$8%!

)$[$$[()%$[('^

ZA=./ d! W82BBD! "##'^R(,:+8"#+ 2/?8@>2./ 2/?BA8/@8E>I8

Q8L8B.RC8/>.?!),%= /#/#%$&8C<=9. 2/ 2/@.CR;>2<B8

@=.EE8ETF%*%0#25! *'$%*)%(##^

Z98=74! f;8/2V8f! "##%^,L.BA>2./;=2B9E>;<B82/?8@>2./ <9

; C;B81V2BB2/0 8/Q.E9C<2./> 2/ 6*(&(/"#,+ #$$):#,+$

C.B8@AB;=8L2Q8/@8?=.C >I8I.E>;/Q R;=;E2>808/.C8ET

C%$%2#8&! $'&$$%%)%$%((^

,/08BE>;Q>8= f! P8BE@I.S 4! "##*^ O9>.RB;EC2@

2/@.CR;>2<2B2>9;/Q I.E>R.RAB;>2./ E>=A@>A=8TF%*%0#25!

$#)$$*'%"#[^

38// 7! cB;a>8=D! "##'^R(,:+8"#+ 08/.C8E$=8L8;B2/0>I8

<2.B.09.?R;=;E2>2EC;/Q CA>A;B2ECT>*%$0&@+*+&#2(,;! ""

""#$'#%'(^

38==2,! c;2/ d! c;=<A>.D! D;=>2/ O! :.5! K/2G!

:;/QC;// 3! c;@@82G-! -A8==8=.b! :2C;GG! c;/Q2O!

W;/J2G! Z2;0/8D! O;E2=;0I2D! "#$$^58S2/E20I>E2/>.

>I88L.BA>2./ .?R(,:+8"#+ 2/?8@>2./E2/ ?2B;=2;B/8C;>.Q8E

2/?8==8Q ?=.C;B;=08=;/08.?E@=88/8Q ER8@28ET@E(7 H?1!

'"'#$8"#&%)^

32;BI.b3! G>8L8/E:! "###^D;B81V2BB2/0R(,:+8"#+ 2/ ;

?B.A=<88>B8T@*(8;B;7(8;E($0;<! "'[$$%'*%$%[)^

3.E>8=f! -;/;>=;D! 7;C;BF! W;=8f! D;V;=.L;7! FL;/.L;

5! cI;>>;@I;=99;4! 7;R;>=;Bg! 7AC;=G! e.E?;2f!

g2/@N8P! F/0=;Cf! D.=;/ :! :;R2QAE4! dC8B@I8/V.D!

79=R2Q8E5! -I8Q2/ ,! W;/0G! -.B>EC;/ ,! f.AV.Lg!

dE>=.LEV;9;d! PEAV8=C;/ 7! D;NA=D! O.C< Z! 7../2/

,! GB;>V.c! "##(^PI8R(,:+8"#+ 08/.C8.?<*)4#+

3+,+5#$8/Q.E9C<2./>8L.BA>2./ S2>I2/ ;IAC;/ R;>I.08/2@

/8C;>.Q8T@E(7 <#(,;! )$(**%'$%^

3AJ22+! 7A<.P! FEI2V;S;M! G;E;V2P! "##% F̂E.B;>2./ ;/Q

@I;=;@>8=2N;>2./ .?>I8<;@>8=2.RI;08Wd?=.CR(,:+8"#+!

;/ ;=>I=.R.Q 8/Q.E9C<2./>T <#(8"%3; <#(/"5&; B%&;

!(33)$;! )$[$$$&)%$$&&^

-2.=Q;/.b! d,582BBG:! b.<8=E>./ MD! $**[^PI8=.B8.?

R(,:+8"#+ <;@>8=2;2/ =8R=.QA@>2L82/@.CR;>2<2B2>28E;/Q

I9<=2Q N./8E.?6#+:*(2#8+ <8>>B8E;/Q C*5,,)&@=2@V8>ET

@?.7! *%$$$%)*%$$%%%^

Âê

!

èÕ2

!

)nG

!"##"^R(,:+8"#+

"ô>��H¼³

�5±D>åL±C>Åk"

T

#$%&

!%( ""#$

"%$%"("^

-.=I;C OM! 3;/066! ZA=Q8/ :4! "##)^ R(,:+8"#+

8/Q.E9C<2./>E2/ ?B8;E" G2RI./;R>8=;#T';@+*+&#2(,;! &*

""#$"&)%"&*^

-.>.I P! GA0;E;S; f! 5.Q; M! 72>;EI2C; +! "##[^

R(,:+8"#+12/QA@8Q @9>.RB;EC2@2/@.CR;>2<2B2>92/ f;R;/8E8

R.RAB;>2./E.?>%2*+$58")&)*2#8+%"4@;=2$P8>=;/9@I2Q;8#T

1=/;.//,;.8+*(,;! %"$$%$'^

-.>>B28< +! H@I.=21382/ ,! W8==8/ fM! 7;==P:! "##"^

Z2RB.2Q9=8E>.=;>2./ 2/ R(,:+8"#+12/?8@>8Q A)&8#0#-)*+=

)$#*+/2(*" M9C8/.R>8=;$ e>8=.C;B2Q;8#T '; D$9%*2%:*;



)$&)"! )

!"#$%&

!"#$%&%'()*$+,(-.//,#%0 1$2(3(,(45 %&

U

@+2"(,;! &$")#$$''%$[%^

M8Q08E:D! c=.S/B28fO! d,582BBG:! f.I/E./ 75T"##&^

R(,:+8"#+ ;/Q L2=AER=.>8@>2./ 2/ 2/E8@>ET78#%$8%! )""$

[#"^

M2B08/<.8@V8=7! M;CC8=E>82/ e! G@IB;>>C;// e! P8BE@I.S

4! W8==8/ fM! "##&^M.SC;/9ER8@28E;=82/?8@>8Q S2>I

R(,:+8"#+2 ;E>;>2E>2@;B;/;B9E2E.?@A==8/>Q;>;TO1A7

A#8*(:#(,;E%22;! "&$""#$"$(%""#^

M2=.V2D! 7;>.+! 7;C2>.P! D2A=;7! "##"^38C2/2N;>2./

.?08/8>2@C;B8E<9;E9C<2.>2@<;@>8=2AC2/ ;<A>>8=?B9!

1)*%3+ "%8+:% " :8R2Q.R>8=;$ e28=2Q;8 #T

?+2)*I#&&%$&8"+-2%$! &*$$'[%$[#^

M.9D4! f89;R=;V;EI 4! "##(^D2@=.<2;BQ2L8=E2>92/ >I8

R=8Q;>.=9 C2>8 A%2+&%#),)& (88#0%$2+,#& " 4@;=2$

eI9>.E822Q;8# ;/Q 2>ER=89! >%2*+$58")&)*2#8+%"4@;=2$

P8>=;/9@I2Q;8#T<#(,;!($2*(,;! )"")#$%"[%%%$^

MA=E>-Z! f2002/E3D! "##(^e=.<B8CES2>I C2>.@I./Q=2;B

Z54 ;E;C;=V8=2/ R.RAB;>2./! RI9B.08.0=;RI2@;/Q

RI9B.08/8>2@E>AQ28E$ >I88??8@>E.?2/I8=2>8Q E9C<2./>ET

@*(8;B;7(8;<! "["$$("(%$()%^

MA=E>-ZZ! f2002/E3D! g;/ Q8=G@IAB8/<A=0fM-! c8=>=;/Q

Z! W8E>G4! $***^D;B81V2BB2/0R(,:+8"#+ 2/ >S.ER8@28E

.?2/E8@>T@*(8;B;7(8;<! "''$[)(%[%#^
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